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India, Mauritius elevate

ties to ‘strategic’ level

PM Narendra Modi with his Mauritian
counterpart Navin Ramgoolam (left) and

Mauritius President Dharam GoKkhool, after

receiving the highest national award of
Mauritius — the Grand Commander of the

Order of the Star and Key of the Indian Ocean
PHOTO: REUTERS

— in Port Louis on Thursday

PRESS TRUST OF INDIA
Port Louis, 12 March

of the Global South.

(Micro, Small, and
Enterprises) sector.

the National Day celebrations o

Ramgoolam, Modi announced
India's new vision for the Global South,
named “MAHASAGAR” or "Mutual

elevated their ties to an ‘enhanced and Growth Across Regions." The pol-
strategic partnership’ and signed icy comes amid China's growing influ-
eight agreements to boost cooperation ence in the Indian Ocean.
in several sectors, including trade and
maritime security. Meanwhile, Prime secure, and safe Indian Ocean is a
Minister Narendra Modi unveiled an shared priority for India and Mauritius.
ambitious vision for the development He and Ramgoolam agreed that

I ndia and Mauritius on Wednesday and Holistic Advancement for Security

Modi emphasised that a free, open,

defense cooperation and maritime

The agreements will promote the security are crucial aspects of their
use of national currencies for cross-bor-  strategic partnership.
der transactions, facilitate maritime
data sharing, enhance joint efforts to full cooperation in securing Mauritius'
combat money laundering, and Exclusive Economic Zone,” Modi said
strengthen cooperation in the MSME  in his media statement.
Medium

“We are committed to extending

The unveiling of this new vision
comes 10 years after Modi introduced

On the second and final day of his the SAGAR (Security and Growth for
visit to Port Louis, Modi attended Allinthe Region) policy during his2015

f visit to Mauritius, which formed the

Mauritius as the chief guest. A contin-  foundation of India's engagement in
gent of the Indian Armed Forces par- the Indian Ocean Region.

ticipated in the celebrations, accompa-

“We have taken the SAGAR

nied by an Indian Navy warship and vision forward for the stability and
the Akash Ganga skydivingteam ofthe prosperity of this entire region. Now,

Indian Air Force.

Prime  Minister

moving beyond SAGAR, our vision for

Following talks with Mauritian the Global South will be
Navinchandra MAHASAGAR,” Modi said.

Sugar output may dip, but
no supply or price worries

Isma lowers 2024-25
estimate to 26.4 mt

SANJEEB MUKHERJEE
New Delhi, 12 March

India's net sugar production for the
2024-25 season, ending in September, is
now projected to be around 26.4 million
tonnes, down from the January estimate of
27.2 million tonnes, according to the Indian
Sugar and Bio-Energy Manufacturers
Association (Isma).

The decline is due to lower recovery in
Uttar Pradesh and reduced production in
Maharashtra. However, this drop will not
impact supplies or prices, as the country
will still have around 5.4 million tonnes of
sugar by the end of the season.

The closing sugar stocks for the 2024-25
season will exceed the normative require-
ment of two months' production, estimated
at 4.5 million tonnes, the association said
on Thursday. Supplies will remain ade-
quate, supported by a higher-than-expected
opening stock of 8 million tonnes in the
2024-25 season.

Isma had initially estimated net sugar
production at 27.2 million tonnes after
accounting for 3.7 million tonnes diverted
to ethanol. This estimate has now been
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revised downward to 26.4 million tonnes,
with ethanol diversion projected at 3.5 mil-
lion tonnes.

“We will have a very comfortable open-
ing stock position for the 2025-26 season.
Moreover, next year’s sugarcane crop is
expected to be very good, supported by a
favorable southwest monsoon in 2024 and
good water availability in reservoirs.
Planting for the 2025-26 season has report-
edly improved in Maharashtra and
Karnataka,” said Deepak Ballani, Director
General of Isma. As a result, the 2025-26
sugarcane crushing season is set to begin
on time in October 2025, with an estimated
closing stock of 5.4 million tonnes, which is
expected to be more than adequate.

MPtables
34.21trn
Budget

SANDEEP KUMAR
Bhopal, 12 March

Madhya Pradesh Deputy Chief
Minister and Finance Minister
Jagdish Devda presented a ¥4.21 tril-
lion Budget for the financial year
2025-26 in the state Assembly on
Wednesday. This is the first Budget
of a Madhya Pradesh government to
cross the ¥4 trillion mark, with a 15
per cert increase from the previous
Budget 0f %3.65 trillion.

The Budget places emphasis on
industry, infrastructure, health,
women and child development, edu-
cation, and agriculture. As part of
efforts to attract investment and drive
industrial growth, Devda announced
plans to establish 39 new industrial
areas in MP, expected to generate
over 300,000 job opportunities.

Key allocations include %70,515
crore for infrastructure, 350,333 crore
for health and women & child devel-
opment, 344,826 crore for education,
and 358,257 crore for agriculture.
Nearly 2 trillion has been set aside
for social sector schemes.

INCOME TAX BILL

LS panel weighs
expanding
‘accountant’
definition

ARCHIS MOHAN
New Delhi, 12 March

The highlight of the two meetings of
the select committee of the Lok Sabha,
tasked with examining the Income Tax
Bill, 2025, has been suggestions that
the panel could recommend expanding
the definition of ‘accountant’ to include
other professionals, especially compa-
ny secretaries and cost accountants.

The Institute of Chartered
Accountants of India (ICAI), which
briefed the panel at its first meeting on
March 6, has opposed any changes to
the definition. It is learned that mem-
bers of the 31-member panel are
inclined to align with the government’s
stance on the issue.

The Bill, introduced in the Lok
Sabha on February 13 and later referred
to a select committee, retains the exist-
ing definition of ‘accountant.” It
states that an “accountant” means a
chartered accountant as defined in
Section 2(1)(b) of the Chartered
Accountants Act, 1949, who holds a
valid certificate of practice under
Section 6(1) of the Act.

At the panel’s two meetings, some
members also sought clarity on the
scope of search and seizure powers
under the proposed law, particularly
regarding virtual digital space. Officials
have maintained that the Bill does not
introduce any changes to the search
and seizure provisions in the existing
Income Tax Act.

The Bill primarily aims to simplify
language and remove redundant pro-
visions. Key changes include granting
power to frame schemes for greater
efficiency, transparency, and account-
ability, expanding the definition of
undisclosed income to include virtual
digital assets, and allowing authorities
to gain access to virtual digital space
during search and seizure by overrid-
ing any required access codes.

House panel pushes for clear
timeline on coal gasification

PUJA DAS
New Delhi, 12 March

The parliamentary standing committee
on coal, mines and steel, in its fourth
report on demands for grants for FY26 on
Wednesday, pushed for a detailed timeline
for the coal gasification scheme.

The committee has recom-
mended establishing a struc-
tured timeline for the coal gasi- L ]]

fication scheme by defining W<l [ L
clear, time-bound milestones to BN GELTTTH
achieve 100 million tonnes (mt) RN TETR{4)7
expenditure

of gasification by 2030.

This plan should incorporate WHEL]
specific targets for incremental WHlliG]y
capacity additions over one- to
two-year intervals and mandate
regular performance audits and environ-
mental impact assessments on a quarterly
or biannual basis, it said.

Last year, the Union Cabinet approved
financial incentives for the long-awaited
scheme for coal gasification projects in the
country. The Cabinet approved a 8,500
crore financial incentive for gasification
projects in three categories.

Coal gasification involves extracting
methane from coal during the mining
process and utilising it for commercial
purposes. An overarching scheme for coal
gasification has been in the works for more
than 15 years but was embroiled in a rev-
enue-sharing tussle between the min-
istries of coal and petroleum and natural
gas. However, with the ambit
now clearly marked and coal
PSUs planning coal gasification
projects, the Centre has
received requests for viability
gap funding. National miner
Coal India has formed joint
ventures with manufacturing
ing major Bharat Heavy Electricals
and state-owned gas utility
GAIL to tap into the potential
of coal gasification and its supply.

The committee also recommended
strengthening the quarterly expenditure
plan monitoring. Noting that despite the
quarterly utilisation of the central sector
for FY25 being structured, the committee
said some schemes faced budget reduc-
tions at the revised estimate stage due to
slower spending in the initial quarters.

mittee

Lok Sabha passes Oilfields Bill

SUBHAYAN CHAKRABORTY
New Delhi, 12 March

The  Oilfields (Regulation and
Development) Amendment Bill, 2024,
which aims to delink petroleum opera-
tions from mining, clarify the granting and
extension of petroleum leases, and create
a new dispute resolution mechanism for
the exploration and production sector, was
passed in the Lok Sabha on Wednesday.

Passed in the upper house back in
December, the amendment bill will
replace existing laws dating from 1948,
which were last amended in 1969,
and brings in the concept of a ‘petroleum
lease’, to be legally separate from
amining lease.

“By virtue of the fact that we are going
to rely on conventional energy for some
time, we need to step up our exploration
and production activities. Today’s success-

ful passage of the bill will be a constructive
and positive step in this direction,”
Petroleum Minister Hardeep Singh Puri
said. The bill also does not alter the exist-
ing level playing field and offers no pref-
erence to either the private or the public
sector, the minister said.

Since both crude oil and natural gas
are found in the pore spaces of subsurface
rocks and are extracted by drilling, the
delinking of terms like ‘mine’, ‘quarried’,
or ‘excavated’ as referred to in the current
Act will remove ambiguity and introduce
ease of doing business into the sector,
which is more technologically driven,
Puri has stressed. More ease in explo-
ration would be made possible by incor-
porating a larger set of hydrocarbons in
the new bill. Case in point, it introduces
the term ‘mineral oils’ in place of ‘oils’,
and brings a wide range of mineral oils
under its ambit.
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POSTAL BALLOT NOTICE

Notice is hereby given pursuant to the provisions of Section 108 and 110, and other applicable provisions
of the Companies Act, 2013 as amended (“the Act”) read together with the Companies (Management &
Administration) Rules, 2014) as amended (“the Management Rules”) General Circular No. 09/2024 dated
September 19, 2024 read with General Circular No.09/2023 dated September 25, 2023 read with General
Circular no. 11/2022 dated December 28, 2022 read with General Circular No. 2/2022 dated May 5, 2022
read with Circular No. 20 dated May 5, 2020 read with Circular No. 14 dated April 8, 2020 and Circular No.
17 dated April 13, 2020 and read with General Circular No. 02/2021 dated January 13, 2021 (hereinafter
collectively referred to as “MCA Circulars”), Secretarial Standard on General Meetings issued by the Institute
of Company Secretaries of India (“SS-2") and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133
dated October 3, 2024 read with Circular No. SEBI/HO/CFD-PoD-2/P/CIR/2023/167 dated October 07, 2023
read with Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 read with SEBI circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and any other applicable law, rules, circulars,
notifications and regulations (including any statutory modification(s) or re-enactment(s) thereof, for the time
being in force), that the resolutions appended below, be passed by the members of the Company (as on
the cut-off Date), through postal ballot (“The Postal Ballot”) only by way of remote e-voting (“e-voting”).

Sr. No. Particulars

1. To approve appointment of Mr. Muralidharan Rajamani (DIN: 01690363) as an Independent Director
of the Company for a period of five years effective from January 24, 2025 till January 23, 2030

The Postal Ballot Notice (“Notice”) is available on the website of the Company at www.fedfina.com and on
the websites of the Stock Exchanges viz, Bombay Stock Exchange Limited (“BSE”) and The National Stock
Exchange of India Limited (“NSE”) at www.bseindia.com and www.nseindia.com respectively. A copy of the
same is also available on the website of National Securities Depositories Limited (NSDL) at www.evoting.
nsdl.com.
In compliance with aforesaid MCA Circulars, the Company has sent the Notice of Postal Ballot on
Wednesday, March 12, 2025, only in electronic form to those members whose names appeared in the
Register of Members/ List of Beneficial Owners as received from MUFG Intime India Private Limited, the
Company’s Registrar and Share Transfer Agent (“‘RTA”) as on Monday, March 10, 2025 (“Cut-off date”) and
whose email addresses are registered with Company/ RTA/ Depository Participants (in case of electronic
shareholding). The Company has engaged the services of National Securities Depositories Limited (NSDL)
to provide e-voting facility to its members and the communication of assent and dissent of the members
would take place through the e-voting system. The e-voting commences on Monday, March 17, 2025 at
09:00 am (IST) and shall end on Wednesday, April 16, 2025 at 05:00 pm (IST).
The e-voting module shall be disabled by National Securities Depositories Limited (NSDL) thereafter and
members will not be allowed to vote electronically beyond the said date and time. Only those members
whose names are recorded in the Register of Members of the Company or in the List of Beneficial Owners as
of the cut-off date will be entitled to cast their votes by e-voting. Members holding shares in dematerialised
mode and who have not registered their email id are requested to register/update their email addresses with
the relevant Depository Participants.
The Board has appointed Mr. Dinesh Kumar Deora, (CoP No. 4119), Practicing Company Secretary or failing
him Mr. Tribhuwneshwar Kaushik, (CoP No. 16207), partners of DM & Associates, Company Secretaries
LLP as the scrutinizer (the ‘Scrutinizer’) for conducting the Postal Ballot / e-voting process in a fair and
transparent manner. After completion of scrutiny of the votes cast, the Scrutinizer will submit his report to the
Chairman of the Company or any other person authorized by him. The results of the Postal Ballot conducted
through e-voting along with Scrutinizer’s Report will be made available on the website of the Company at
www.fedfina.com, the website of National Securities Depositories Limited (NSDL) at www.evoting.nsdl.com
and shall also be communicated to BSE and NSE on their respective websites i.e, www.bseindia.com and
www.nseindia.com within the prescribed timelines.
In case of any queries, you may contact Ms. Pallavi Mhatre at evoting@nsdl.com or call on 022 - 2499 7000
at National Securities Depositories Limited.

For Fedbank Financial Services Limited

Sd/-

Place : Mumbai
Date : March 12, 2025

Rajaraman Sundaresan
Company Secretary & Compliance Officer
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NOTICE OF POSTAL BALLOT & REMOTE E-VOTING TO MEMBERS

Members of Info Edge (India) Ltd., (the “Company") are hereby informed that pursuant to the provisions of
Sections 108 and 110 of the Companies Act, 2013 read with Companies (Management and Administration)
Rules, 2014, Secretarial Standard-2 on General Meetings issued by the Institute of Company Secretaries of
India, circular issued by the Ministry of Corporate Affairs, Government of India (the “MCA”) dated September
19, 2024, read with circulars dated April 8, 2020 and April 13, 2020 (collectively referred to as “MCA Circulars”)
and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (including any
statutory modification or re-enactment thereof for the time being in force), the Company seeks approval of
the Members through Postal Ballot process by way of Remote E-voting in respect of the following resolutions
as set out in the Postal Ballot Notice dated March 7, 2025, circulated to the Members:

Description of Resolution Type of Resolution

Alteration in the share capital of the Company by way of sub-division/
split of the existing Equity Shares

Ordinary

Adoption of new set of Memorandum of Association of the Company Special
as per Companies Act, 2013

Alteration of the Articles of Association of the Company Special

Pursuant to the MCA Circulars, the Company has duly sent Postal Ballot Notice on March 12, 2025, by e-mail
only, to the Members on their registered e-mail addresses, seeking their consent on the resolutions set out in
the Postal Ballot Notice. The said Postal Ballot Notice is also available on the Company’s website at http://ww-
w.infoedge.in/, website of the Stock Exchanges at www.bseindia.com and www.nseindia.com and on the
website of MUFG Intime India Private Limited (formerly known as ‘Link Intime India Private Limited’) (“RTA") at
https://instavote.linkintime.co.in. The Members may also download the same from the above mentioned
websites.

The Members of the Company, holding shares either in physical form or in dematerialized form, as on cut-off
date i.e. Wednesday, March 5, 2025 may exercise their votes electronically and provide their assent or dissent
on the resolutions as set out in the Postal Ballot Notice and a person who is not a Member as on cut-off date
should treat this Notice for information purpose only. The Company is providing the facility to the Members
to exercise the right to vote by electronic means through E-voting platform provided by the RTA.

Remote E-Voting period commences on Thursday, March 13, 2025 (at 9:00 A.M. IST) and ends on Friday, April
11,2025 (at 5:00 P.M. IST) both days inclusive. Remote E-voting module shall be disabled by RTA after 5:00 P.M.
IST on Friday, April 11, 2025. Remote E-voting shall not be allowed beyond the date and time mentioned
above.

Once a vote on a resolution has been cast by the Member, he/she shall not be allowed to change it
subsequently or cast the vote again on the said resolution. The detailed procedure/instructions for Remote
E-voting are contained in the Postal Ballot Notice.

In terms of the MCA Circulars, the Company has sent Postal Ballot Notice in electronic form only and physical
copy of the Postal Ballot Notice and form has not been sent to the shareholders for the Postal Ballot process.
Accordingly, the communication of the assent or dissent of the Members would take place through the
Remote E-voting system only.

Members who have not yet registered their e-mail address are requested to register the same in respect of
shares held by them in electronic form with the Depository through their Depository Participant and in
respect of shares held in physical form by clicking the link: https://web.in.mpms.mufg.com/EmailReg/E-
mail_Register.html and follow the registration process as guided therein. The Members of the Company
holding shares of the Company in dematerialized form and who have not registered their e-mail addresses
may also temporarily get their e-mail addresses registered with the RTA by clicking the link: https://web.in-
.mpms.mufg.com/EmailReg/Email Register.html and follow the registration process as guided therein. The
detailed registration process forms part of the Postal Ballot Notice.

Mr. Rupesh Agarwal, Managing Partner, M/s. Chandrasekaran Associates, Company Secretaries, failing him,
Mr. Shashikant Tiwari, Partner, M/s. Chandrasekaran Associates, Company Secretaries, failing him, Mr. Lakhan
Gupta, Partner, M/s. Chandrasekaran Associates, Company Secretaries has been appointed as the Scrutinizer
to conduct the Postal Ballot through Remote E-voting process in a fair and transparent manner.

The resolutions, if passed by requisite votes, shall be deemed to have been passed on the last date of Remote
E-votingi.e. Friday, April 11,2025. The results of the Postal Ballot will be declared at the Registered Office/Cor-
porate Office of the Company within prescribed statutory timelines, and also be displayed on the website of
the Company i.e. http://www.infoedge.in/ and the website of RTA i.e. https://instavote.linkintime.co.in. The
results will also be intimated to the Stock Exchanges where the Company’s shares are listed.

Any Member having any grievance pertaining to the Postal Ballot/Remote E-voting processes or who have
not received Postal Ballot Notice may write to Ms. Jaya Bhatia, Company Secretary at investors@naukri.com or
contact at +91 120 3082000.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for shareholders and e-voting
user manual for shareholders available at https://instavote.linkintime.co.in., or contact RTA by e-mail at
enotices@linkintime.co.in or rnt.helpdesk@linkintime.co.in or call on: +91 022 49186000. Those Members
who have already registered their e-mail addresses are requested to keep their e-mail addresses validated
with their Depository Participants/the Company’s RTA.

By Order of the Board of Directors
For Info Edge (India) Limited

Jaya Bhatia
Company Secretary & Compliance Officer
Membership No. A33211

Date: March 12, 2025
Place: Noida
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