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We observe marginal sequential growth of 2% in December hiring activity 
compared to November, driven by Non-IT sectors. However, the IT sector 
continued to be significantly impacted pulling the overall index down vs last 
year signaling a longer wait for a complete recovery in IT hiring.
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Hiring demand continues in Hospitality, Pharma, AI in 
Dec 2023: Naukri JobSpeak

Naukri JobSpeak Index, the premier job index for white collar hiring in India, stood at 2439 for 
December 2023, up 2% compared to November 2023, and down 16% from December 2022.

The major sectors that witnessed job growth in December 2023 were Hospitality and Pharma.

New job offers for AI stood out with 5% growth in the latest month as against the corresponding 
month of 2022.



HIRING TRENDS
ACROSS INDUSTRIES

Industry Dec-22 Jan-23 Feb-23
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IT-Software/Software Services 4087 4010 4428 4147

Oil and Gas/Power/Infrastructure/Energy 646 656 625 608
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Insurance 2544 2495 2324 3212
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Growth Trends: Dec'23 vs Dec'22
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Hospitality sector continued its growth momentum in new job offers with 4% increase in hiring as compared to December 
2022. 
The job growth for this sector is highest in the cities of Mumbai and Delhi NCR. 
Senior professionals with over 16 years of experience emerged as the most sought-after candidates for hiring in the sector. 
The Pharma sector saw an increase in hiring of 2% in December 2023 as compared to the corresponding month of 2022. 
There has been a renewed focus on R&D in the Pharma sector which has led to its growth and jump in placements. 
The sector experienced maximum growth in new job offers in the cities of Ahmedabad, Vadodara, and Mumbai.

Professionals with 16 years of experience or more saw highest demand from the industry in the sector. 

Senior Marketing Managers and Store Manager job roles witnessed decent hiring in December 2023.
Although the new job offers in the Oil & Gas sector were not spectacular in December 2023, it stayed at the same level as 
witnessed in December 2022. 
In the cities of Ahmadabad and Delhi NCR however, there was a spurt in hiring in the sector.
Industrial Relations, Maintenance Engineer, Maintenance Head, and Operations Manager were the job roles that were in 
demand in the sector in December 2023. 
Sectors like BPO, Education, Retail, and Healthcare were some of the major sectors that displayed cautious hiring 
sentiments, declining by 17%, 11%, 11%, and 10% respectively in job offers in December as against the corresponding month 
of 2022. 
Hiring in the IT sector displayed similar trends as seen in the most of second half of 2023. 
It declined by 21% in December 2023 as against the same month of 2022 and by 4% as compared to the immediately 
preceding month of November 2023. Full Stack Data Scientist, IT Infrastructure Engineer, and Automation Engineer were 
some of the job roles that saw decent hiring despite a cautious job market for the IT 
industry.



Growth Trends: Dec'23 vis-à-vis Dec'22

METRO CITIES
EMERGING CITIES
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HYDERABAD (-23%)

AHMEDABAD (-3%)

JAIPUR (-4%)

COIMBATORE (-19%)

KOCHI (-17%)

CHANDIGARH(-21%)
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DELHI (-12%)

HIRING TRENDS
ACROSS CITIES

This growth is noticeably better than the metros where Chennai, Bengaluru, Hyderabad, Pune and Kolkata 
registered declines of 24%, 23%, 23%, 17% and 16%, respectively, in new job offers. 

The non-metros outshined the metros in terms of hiring in December 2023. 

Vadodara registered a growth of 3% in new job offers in the latest month as against the same month of 
2022.
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HIRING TRENDS
ACROSS EXPERIENCE
LEVELS
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 Growth Trends:Dec'23 vs Dec'22

Senior professionals continued to be in demand in the latest month, in line with the trend seen in most 
of 2023. 

The hiring for professionals boasting of over 16 years of experience witnessed 8% jump in hiring in 
December 2023 over the same month of 2022. 

However, job offers for professionals falling in the experience categories of 13-16 years, 8-12 years, and 
of 4-7 years corrected by 2%, 12%, and 23% respectively.

For freshers, new offers recorded negative growth of 16% in the latest month over the same month of 
2022. 
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METHODOLOGY:

ABOUT NAUKRI.COM

The Naukri JobSpeak is a monthly Index representing the state of the Indian job market & hiring activity 
based on new job listings and job-related searches* by recruiters on the resume database of 
Naukri.com. The JobSpeak Index captures hiring activity across multiple dimensions, including 
industries, cities, functional areas, and experience bands. July 2008 is the base month with an index 
value of 1,000, and the subsequent monthly index values are compared with the data for July 2008. The 
Index is a highly robust and reliable indicator of white-collar hiring in India. It is aggregated based on the 
hiring activity of over 100,000 clients with over 70 Lakh new job mandates yearly. The report does not 
cover gig employment, hyperlocal hiring, or campus placement. Over an extended period, JobSpeak 
could be impacted by factors like internet penetration and Naukri's market share.

*Index now includes job-related searches on Naukri's resume database, which helps generate statisti-
cally significant data at a more granular level.

Naukri.com, India's No. 1 job site and the flagship brand of Info Edge introduced the concept of 
e-recruitment in India. Since its inception in 1997, Naukri.com has continuously grown while 
outperforming its competitors in every sphere. Info Edge was the first internet company to be listed 
in India. As the market leader, the brand has enjoyed the highest awareness and market share 
amongst job seekers and recruiters for over two decades. It has become synonymous with the jobs 
category. The platform has over 1 Crore active app installs and receives over 3 Million job 
applications daily. It provides hiring-related services to corporates, recruiters, placement agencies, 
and job seekers in India &amp; overseas. It offers multiple products like Resume Database Access, 
listings, Branding, and response management tools. With more than 70 lakh new job mandates every 
year and over 9 Crore jobseekers, the brand serves over 100,000 unique clients through its 63 offices 
in 56 cities in India.



ANNEXURE INDUSTRY DATA

Industry Dec-22 Jan-23 Feb-23 Mar-23
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Architecture/Interior Designing
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Oil and Gas/Power/Infrastructure/Energy

Security/Law Enforcement

Media/Dotcom/Entertainment
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ANNEXURE CITY DATA

City

Ahmedabad

Chandigarh

Ernakulam / Kochi / Cochin

Coimbatore
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1974

4495
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4550

Chennai 2337 2207 2558
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Vadodara / Baroda 3416 3320 3517
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Mumbai

Delhi / NCR

Bengaluru / Bangalore 3150 3027 3389

Hyderabad / Secunderabad 3590 3431 3898
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Kolkata 3754 3413 3754
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4274
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3431
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2730
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1998
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3802
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